SUMMARY

Summaries are made up of certain disclosure rageines known as ‘Elements’. These Elements are
set out and numbered in Sections A - E (A.1 - E.7).

This summary (theSummary") contains all the Elements required to be inctugea summary for

this type of Notes and Issuer. Because some Elasnagatnot required to be addressed, there may be

gaps in the numbering sequence of the Elements.

Even though an Element may be required to be iddrt the Summary because of the type of
securities and Issuer, it is possible that no eseinformation can be given regarding the Elemient.

this case a short description of the Element ituded in the Summary with the mention of ‘not
applicable’.

Section A — Introduction and warnings

Element

Al

Warnings

Warning:

This Summary should be read as an introductionht® prospectus
(the"Prospectus).

Any decision to invest in the notes issued undés tRrospectus
(the 'Notes') should be based on consideration of the Prospastiss
whole by the investor.
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Where a claim relating to the information contaifrethe Prospectus i
brought before a court, the plaintiff investor ntighnder the national
legislation of the Member States, have to bearcthsts of translating
the Prospectus, before the legal proceedings diatéral.

Civil liability attaches only to those persons whave tabled the
Summary including any translation thereof, but dfhe Summary ig
misleading, inaccurate or inconsistent when regdtt@er with the othef
parts of the Prospectus or it does not provide,nwiead together with
the other parts of the Prospectus, key informaiiororder to aid
investors when considering whether to invest inNbées.

A.2

Consent to use
the Prospectus

Not applicable. The Issuer does not consent taiseeof the Prospectus for the
subsequent resale or final placement of the Notesy financial intermediary,

Consent pursuant to Art. 3(2) of the Prospectusdive is not applicable.










Section B — Raiffeisen Bank International AG as Isser

Element
B.1 Legal and | The Issuer's legal name is Raiffeisen Bank Inteomat AG ("RBI" or the
commercial name| "Issuer') and its commercial name is Raiffeisen Bank Im&tional or RBI.
of the issuer
B.2 Domicile and legal| RBI is a stock corporatiomAktiengesellschgftincorporated and operating under
form of the issuer, | the laws of the Republic of Austria and domicilad/ienna.
legislation  under
which the issuer
operates and its
country of
incorporation
B.4b Any known trends | The Issuer together with its fully consolidated sidkaries (RBI Group") has

affecting the issuer
and its industries in
which it operates

identified the following trends, uncertainties, derds, commitments or events
that are reasonably likely to have a material aslv@ffect on its prospects for at
least the current financial year:

» Continuing increase in governmental and requlatequirements. Under th
EU’s Single Supervisory MechanismSE8M"), the European Central Ban
("ECB") is given specific tasks related to financialbdlity and banking
supervision, among others empowering the ECB tactly supervise
significant banks including RBI. The ECB is intdiaaempowered to requir
significant credit institutions to comply with adidnal individual own funds
and liquidity adequacy requirements in particulsupart of the Supervisory
Review and Evaluation Process (SREP) (which mayeexkcregulan
regulatory requirements) or take early correctioeasures to addreg
potential problems. The new supervisory regime thedSSM's supervisor
new procedures and practices are not yet fullybéisteed and/or disclose
and it is expected that these will be subject tostant scrutiny, change ar
development. A further pillar of the EU Banking dniis the Single
Resolution Mechanism $RM") which is meant to establish a unifor|
procedure for the resolution of credit institutichsit are subject to the E
banking supervisory mechanism SSM. As a result césmlution measurg
under the SRM, a creditor of RBI may already beosegl to the risk o
losing part or all of the invested capital priorthe occurrence of insolvengy
or a liquidation of RBI. These developments mayultesn negative
consequences and charges for RBI Group and coulkl danaterial adversg
effect on RBI Group's prospects. Furthermore, iimplementation of the
capital and liquidity requirements introduced bysBlalll, as well as any
stress tests that the ECB may conduct in its capas the European
banking supervisor, could lead to even more stnhgequirements being
imposed on RBI and the RBI Group with regard toiteh@dequacy and
liquidity planning and this in turn may restrict R8 margin and potential
for growth. The implementation of multifaceted rigary requirements will
also put pressure on RBI in the years to come.
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» General trends regarding the financial industrye Tlends and uncertainties
affecting the financial sector in general and cqusatly also RBI Group
continue to include the macroeconomic environm&hé general economic
situation in the euro zone continues to remain icast Political and
economic uncertainties are suppressing economigitgctThe financial
sector as a whole, but in particular also RBI Grasmaffected not only by
the weak growth in the real economy but also byrtHated instability of
and increased volatility on the financial mark&8l Group will not be able
to escape the effects of corporate insolvenciegerideations in the|
creditworthiness of borrowers and valuation ungeties due to the volatile
securities market. Likewise, the extraordinarilylmterest rate level coul
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affect the behaviour of investors and clients alikkich may lead to weake
provisioning and/or pressure on the interest rpteagl. In 2016 and 2017
RBI Group therefore faces a difficult economic €amiment once again.

Please see also Element B.12 below.
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B.5 Description of the | RBI Group is part of the RZB credit institution gm (Kreditinstitutsgruppg
group and the | pursuant to the Austrian Banking AcBgnkwesengesetz "BWG") with
issuer’'s position | Raiffeisen Zentralbank Osterreich Aktiengesellsti{&RZB") as superordinated
within the group credit institution @bergeordnetes Kreditinstifjut RZB is also RBI's majority

shareholder.

Merger of RZB and RBI

In May 2016, RBI announced the decisions of the agarg boards of both RZB
and RBI to examine a potential consolidation of RZ&d RBI. Its objectives
would be the simplification of the corporate sturet and adapting the group
more closely to increased regulatory requirements.

On 5 October 2016 the management and supervisengbof both RZB and RB|
have resolved in principle to merge RZB into RBheTpreliminary valuatior
ranges of the units to be merged were also defimeélde respective resolutions,
the respective valuation ranges are expected tdtriesa free float share in RBI
between 34.6 per cent and 35.7 per cent (basedhenntmber of shares
outstanding, excluding RBI's own shares). An extiatary shareholder meeting
of RBI which is to vote on the merger is planned 24 January 2017, RZB's
extraordinary shareholder meeting for 23 Januafy720he contemplated merger
of RZB and RBI will not affect RBI's stock exchanliging.

B.9 Profit forecasts or | Not applicable; no profit forecast or profit estieés made.
estimates

B.10 Qualifications in | Not applicable. KPMG Austria GmbH  Wirtschaftspriisa  und
the audit report on | SteuerberatungsgesellschafKPMG") has audited RBI's German language
the historical | consolidated financial statements as of 31 Dece@b&b and 31 December 2014
financial and has issued unqualified auditor's repofestatigungsvermeykfor these
information consolidated financial statements. KPMG has alsdewed RBI's German

language interim consolidated financial statemdatsthe first half year 2016
ending 30 June 2016. There was no qualificatiorKPMG's report on the
review.

B.12 Selected histori-cal | Statement in EUR mili 1-12d/$0§5 1-12(/1_2t034*
key _informaction | [icone Seemenn SR miten . ue] (e
regarding the | Net provisioning for impairment losses.................... (1,264) (1,750) *
issuer, for each| Netinterestincome after provisioning...................... 2,063 2,039 *
financial year and “e:{s:d?nndigg?rgssion INCOME ... 1,5112 1(2%?:
any  subsequentl oo o ministraiive expenses. .. . (2,914) (3,024)*
inte-rim  financial | et income from derivatives and liabilities.............. 4 88+
pe-riod (accompa-| Netincome from financial investments..................... 68 62*
nled ' by compa| Foflossbefore @ ml o
rative data) Consolidatod prOUOss e 379 617"

Balance Sheet in EUR million 31/12/2014 31/12/2014%
(audited) (audited)

EQUILY wovovvvreiseeeeceisessetsse s snns s 8,501 8,178 *

Total assets 114,427 121,500 *

Selected Key ratios

NPL ratid? ..o 11.9 per cen 11.4 per cent 7

NPL coverage ratfd ...............cocoeeueeemeemeeccnnnnnn, 71.3 per cen 67.5 per cent 7




This overview includes the following AlternativerR@mance MeasuresAPM"):
NPL ratio and NPL coverage ratio "Total non-bank§PL ratio: Non-performing loans ir

1)

@)

[©)

)

*

Bank Specific Information

Common equity tier 1 ratio (transitional).................
Common equity tier 1 ratio (fully loaded)................
Total capital ratio (transitional)...........ccceevevvieiimnnne.
Total capital ratio (fully loaded)

Performance
Net interest margin (average interest-bearing s)s3e|
Return on equity before t&k..........ccccoceveeeveriviiemnn..)

CoStiNCOMe ratid ..........cccooveveveveeeeeseemereeeeeeeienn
Earnings per share in EUR ...........cocoviieeecciciinen.

Resources

EMPIOYEES ....oiiiiiiiii et
BUSINESS OULIELS .....oeeeiiiiiee e

31/12/2015

(audited)
12.1 per cen
11.5 per cen
17.4 per cen
16.8 per cen

1-12/2015

(audited)

3.00 per cen
8.5 per cen

59.1 per cen
1.30

31/12/2015
(audited)
51,492
2,705

31/12/2014*
(audited)
10.8 per cent 7
10.0 per cent ?
16.0 per cent 1
15.1 per cent ]

1-12/2014*
(audited)
3.24 per cent 7

*

56.5 per cent
(2.17)*

31/12/2014
(audited)
54,730
2,866

relation to total loans and advances to custonNiPE; coverage ratio: impairment losses on loans

and advances to customers in relation to non-paifa loans to customers.
Net interest margin (average interest-bearingsjsdéet interest income in relation to averagerest-

bearing assets.

Return on the total equity including non-contrailimterests, i.e. profit after tax in relation

o

average equity on the statement of financial pmsitAverage equity is calculated on month-gnd

figures including non-controlling interests and sloet include current year profit.

General administrative expenses in relation terating income (less bank levies, impairmentg of
goodwill, releases of negative goodwill and any -necurring effects reported under sundry

operating expenses).
Figures restated in accordance with IAS 8.41

Source Full year results 2015.

1-12/2015 1-12/2014*
Income Statement in EUR million (audited) (audited)
Net interest iNCOME .........c.covveviiiiieese e 3,321 3,789
Net provisioning for impairment losses...................., (1,264) (1,750) *
Net interest income after provisioning...................... 2,063 2,039 *
Net fee and commission inCOMe.............ccoveverreenen. 1,519 1,586*
Net trading INCOME........ccoiiiiiiiiieiiceem e 16 (30)*
General administrative eXPenses ........... .o eeeeees (2,914) (3,024)*
Net income from derivatives and liabilities............... (4) 88*
Net income from financial investments....................| 68 62*
Profit/loss before tax ..........ceoeiivimee e 711 (205) *
Profit/loss after tax 435 (587) *
Consolidated profit/loss 379 (617) *
Balance Sheet in EUR million 31/12/2014 31/12/2014%
(audited) (audited)

EQUILY ©ooneeeec e 8,501 8,178 *
TOtal @SSELS ..ovvieiieiiecie e 114,427 121,500 *
Selected Key ratios
NPL ratid? ..o 11.9 per cen 11.4 per cent 7
NPL coverage ratfd .............ccccoeveveveviveemieerererenennns 71.3 per cen 67.5 per cent 7
Bank Specific Information 31/12/2015 31/12/2014*

(audited) (audited)
Common equity tier 1 ratio (transitional)................. 12.1 per cen 10.8 per cent 1
Common equity tier 1 ratio (fully loaded)................ 11.5 per cen 10.0 per cent 1
Total capital ratio (transitional)...........cecceveeriieimmnnn. 17.4 per cen 16.0 per cent 1
Total capital ratio (fully loaded) 16.8 per cen 15.1 per cent 1

1-12/2015 1-12/2014*
Performance (audited) (audited)
Net interest margin (average interest-bearing a)?éq 3.00 per cen 3.24 per cent 7




Return on equity before ta..........c.ccccoeevvceeeeees.

Costfincome ratid..............ccoceeveeeereeeeeerereeeeennes
Earnings per share in EUR

Resources

EMPIOYEES ...t
Business outlets

8.5 per cen

59.1 per cen
1.30

31/12/2015
(audited)
51,492
2,705

56.5 per cen
(2.17)*

31/12/2014
(audited)
54,730
2,866

This overview includes the following AlternativerR@mance MeasuresAPM"):

™ NPL ratio and NPL coverage ratio "Total non-banK$PL ratio: Non-performing loans in
relation to total loans and advances to custonii’d; coverage ratio: impairment losses

loans and advances to customers in relation topeoforming loans to customers.

@ Net interest margin (average interest-bearingtsjsddet interest income in relation to aver

interest-bearing assets.

©®  Return on the total equity including non-contrailimterests, i.e. profit after tax in relation
average equity on the statement of financial pmsitAverage equity is calculated on mon

DI

end figures including non-controlling interests aues not include current year profit.

®  General administrative expenses in relation teerajng income (less bank levie
impairments of goodwill, releases of negative gotidwd any non-recurring effects reporte

under sundry operating expenses).
*  Figures restated in accordance with IAS 8.41
Source Full year results 2015.

Income Statement in EUR million

Net interest iNCOMe ........cccovveeiiiii e,
Net provisioning for impairment losses.............
Net interest income after provisioning..............
Net fee and commission income .....................
Net trading INCOME.........c..veiiiiiiiiiii e

Net income from derivatives and liabilities.......
Net income from financial investments.............
General administrative expenses

Profit/loss before tax
Profit/loss after tax
Consolidated profit/loss ............coocuvercmneeevenen

Balance Sheet in EUR million

Selected Key Ratios
NPL ratid .....ooveveveveeeeeecceceeee e
NPL coverage ratf8

Bank Specific Information

Common equity tier 1 ratio (transitional)
Common equity tier 1 ratio (fully loaded)
Total capital ratio (transitional)
Total capital ratio (fully loaded) .........

Performance

Net interest margin (average interest bearing
ASSESD....eeeeeeeee e

Return on equity before tak..............c.cccoceeveernne.

1-6/2016
(reviewed)
1,455
(403)
1,052
719
84

(62)
171
(1,412)
450
268
210

30/6/2016
(reviewed)
8,725

113,969

10.4 per cent
72.1 per cent

30/6/2016
(reviewed)
12.5 per cent
12.2 per cent
17.8 per cent
17.6 per cent

1-6/2016
(reviewed)

2.76 per cent
10.6 per cent

1-6/2015*
(reviewed)
1,681
(604)
1,077
745
2

(10)
61
(1,388)
455
314
276

31/12/2015*
(audited)
8,501
114,427

11.9 per cent
71.3 per cent

31/12/2015*
(audited)
12.1 per cent
11.5 per cent
17.4 per cent
16.8 per cent

1-6/2015*
(reviewed)

3.00 per cent
10.9 per cent

D




Cost/income ratid............cccocveveverereererereeeeeeeeenn.
Earnings per share in EUR ............ooviiceeeecinen.

Resources

Employees (full-time equivalents) ............c...
BuSINESS OULIELS........oovviiieiiec e

61.8 per cent
EUR 0.72

30/6/2016
(reviewed)

50,922
2,641

56.8 per cent
EUR 0.94

31/12/2015
(audited)

51,492
2,705

This overview includes the following AlternativerR@mance MeasuresAPM"):

@

NPL ratio and NPL coverage ratio "Total non-b&nkéPL ratio: Non-performing loans in

relation to total loans and advances to custoniéiid; coverage ratio: impairment losses
loans and advances to customers in relation topgoforming loans to customers.

(2

average interest-bearing assets.
@

Net interest margin (average interest-bearing sgsélet interest income in relation fo

Return on the total equity including non-conirgjlinterests, i.e. profit after tax in relation

average equity on the statement of financial pmsitAverage equity is calculated on mon
end figures including non-controlling interests aues not include current year profit.

)

under sundry operating expenses).
*  Figures restated in accordance with IAS 8.41

Source Semi-Annual Financial Report 2016 (reviewed)

General administrative expenses in relation tcerating income (less bank levieg,
impairments of goodwill, releases of negative goldwmd any non-recurring effects reported|

Income Statement in EUR million

Net interest income

Net provisioning for impairment losses
Net interest income after provisioning
Net fee and commission income

Net trading income

Net income from derivatives and liabilities
Net income from financial investments
General administrative expenses
Profit/loss before tax

Profit/loss after tax

Consolidated profit/loss

Balance Sheet in EUR million

Equity
Total assets

Selected Key Ratios

NPL Ratid"
NPL Coverage Ratid

Bank Specific Information

Common equity tier 1 ratio (transitional)

Common equity tier 1 ratio (fully loaded)

Total capital ratio (transitional)

Total capital ratio (fully loaded)

Performance

Net interest margin (average interest-bearing s)f3et
Return on equity before tgk

Cost/income rati®

Earnings per share in EUR

Resources

Employees as at reporting date (full-time equividen

1-9/2016
(unaudited)
2,187
(503)
1,684
1,097
136
(133)
166
(2,100)
746
480
394

30/9/2016
(unaudited)
9,022
113,838

30/09/2016
(unaudited)
10.2 per cen
72.0 per cenq

30/9/2016

(unaudited)
12.6 per cen
12.3 per cen
17.8 per cen
17.6 per cen

1-9/2016
(unaudited)
2.76 per cen
11.7 per cen
60.5 per cen
1.35

30/9/2016
(unaudited)
50,526

1-9/2015*
(unaudited)
2,495
(795)
1,700
1,129

(12)

11

68
(2,101)
708

516

461

31/12/2015
(audited)
8,501
114,427

31/12/2015
(audited)
11.9 per cen
71.3 per cenq

31/12/2015
(audited)
12.1 per cen
11.5 per cen
17.4 per cen
16.8 per cen

1-9/2015*
(unaudited)
2.99 per cen
11.4 per cen
57.4 per cen
1.58

31/12/2015
(audited)
51,492




Business outlets 2,590 | 2,705

This overview includes the following AlternativerRemance Measures ("APM"):

(1) NPL ratio and NPL coverage ratio "Total nonsin NPL ratio: Non-performing loans in
relation to total loans and advances to custoniéiPd; coverage ratio: impairment losses pr
loans and advances to customers in relation top@oforming loans to customers.

(2) Net interest margin (average interest-bearisgets): Net interest income in relation |tg
average interest-bearing assets.

(3) Return on the total equity including non-coliiing interests, i.e. profit after tax in relatito
average equity on the statement of financial pwsitAverage equity is calculated on month
end figures including non-controlling interests alwes not include current year profit.

(4) General administrative expenses in relation operating income (less bank levies
impairments of goodwill, releases of negative gotidwd any non-recurring effects reported
under sundry operating expenses).

*) Figures restated in accordance with IAS 8.41

Source:Third Quarter Report 2016 (Unaudited interim coitisaed financial statements of RE

for the nine months ended 30 September 2016)

Statement that
there has been no
material adverse
change in the
prospects of the
issuer since the date
of its last published
audited financial
statements or a
description of any
material adverse
change

D

There have been no material adverse changes impribspects of RBI since
31 December 2015.

Significant changes
in the financial or
trading position of

No significant changes in the financial or tradipgsition of RBI Group have
occurred since 30 September 2016.

A%

the Issuer

B.13 Recent events| The Issuer is not aware of any recent adverse syeticular to the Issuer (i.¢
particular to the | occurring after the most recent published reviewerim financial information
issuer which are to| of the Issuer as of 30 September 2016) in the gbofdts business activities that
a material ex-tent| are to a material extent relevant for the evalmatibits solvency.
relevant to the
evaluation of the
issuer’s sol-vency

B.14 Please read Element B.5 together with the informnatielow.

Dependence upon
other entities within
the group

Main aspects illustrating the Issuer's legal ansirfmss relationship with as wel
as dependency on RZB or RZB and its fully constdidasubsidiaries RZB
Group") are:

Pursuant to sec. 30 BWG, RBI Group is part of tZRredit institution group
(Kreditinstitutsgruppg In its capacity as superordinated credit ingttu
(Ubergeordnetes KreditinstifytRZB is required by BWG to contrajter alia,
risk management, accounting and control processeéste risk strategy for th
entire RZB Group which includes RBI.

D

RZB holds an indirect majority interest of about®0per cent of the Issueris
issued shares, which allows RZB to effectively cointhe Issuer’s decisions,
subject only to statutory minority rights. The reéniiag shares are held by the
public (free float).




Thus, RZB is the controlling shareholder of theutss Moreover, the Issuer
member of the tax groupsteuerliche Unternehmensgruppeeaded by RZB a
group parent.

Approximately 90 per cent of RZB’s share capitad directly or indirectly held
by the Raiffeisen Landesbanken. These are regiBadffeisen banks mainly
operating in their respective federal province.

B.15

The issuer’'s
principal activities

The RBI Group is a universal banking group offeribgnking and financia
products as well as services to retail and corporedistomers, financig
institutions and public sector entities predomihaim or with a connection tq
Austria and Central and Eastern Europe includingttsastern Europe CEE").

In CEE, RBI operates through a network of majodtyned subsidiary credit

institutions, leasing companies and numerous sfmia financial service

providers. RBI Group's products and services inelimhns, deposits, payment
and account services, credit and debit cards, rigasind factoring, asset

management, distribution of insurance products,0expnd project financing
cash management, foreign exchange and fixed incpmducts as well a

5
investment banking services. While the CEE busirasgers both, retail and

corporate customers, business in Austria and inntcies outside CEH

concentrates on services for corporate clients igmedand large-sized corporates

and financial institutions).

B.16

Shareholdings and
control

As of the date of the Base Prospectus, RZB holdadirect majority interest o
about 60.7 per cent of the Issuer’s issued shaigish allows RZB to effectively
control the lIssuer's decisions, subject only totustay minority rights. The
remaining shares are held by the public (free ¥loat

B.17

Credit ratings
assigned to the
issuer or its debt
securities

Credit ratings of the Issuer:

The Issuer has obtained ratings for the Issuer from

. Moody'’s Investors Service floody’s")*; and

e  Standard & Poor's Credit Market Services Europeiteich("S&P")*.

As of the date of the Base Prospectus such ratirgas follows:

Moody's™ S&P?
Rating for long term | Baa2/Outlook BBB / Outlook
obligations (senior) positive developing
Rating for short term pP-2 A-2
obligations (senior)
*) Moody’'s Deutschland GmbH, An der Welle 5, 2nd 60322 Frankfurt, Germany, and

Standard & Poor's Credit Market Services Europeniteid, London (Niederlassun
Deutschland), 60311 Frankfurt am Main

are established in the European Union, are registender Regulation (EC) No. 1060/20
of the European Parliament and of the Council of SEptember 2009 on credit rati
agencies, as amended (tH@RA-Regulation”) and are included in the list of credit rati
agencies registered in accordance with the CRA-R&gn published by the Europeg
Securities and Markets Authority on its website (wasma.europa.eu/page/List-registere
and-certified-CRAS).

Credit ratings of the Senior Notes:

Not applicable. The Senior Notes to be issued at@xpected to be rated.

Uy

%)

D9

S Q@

bd-

! Moody's appends long-term obligation ratings atftflewing levels: Aaa, Aa, A, Baa, Ba, B, Caa, &a C. To each generic rating
category from Aa to Caa Moody's assigns the numleniodifiers "1", "2" and "3". The modifier "1" inchtes that the bank is in the
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Section C — Securities

Element

Cl1

Type and class of
the securities,
including any
security
identification
number

Type of securities:

The Senior Notes are debt instruments pursuant8t@98 et seqq. of th
German Civil CodeRurgerliches Gesetzbuch — BGB).

D

Class of securities:
The securities will be issued as
Senior Notes

with Zero Coupon interest component and a fixedaHRedemption Rate (th
"Notes").

@D

Series: Raiffeisen Bank International HUF 3,000,000,000aZ€pupon Notes
due January 2022, Series 122, Tranche 1

Security Identification Number(s)
ISIN:  AT000B013990

Common Code: 155707739

Cc.2 Currency of the | The Notes are issued and denominated in Hungar@amtF*HUF”) (also
securities issue referred to asSpecified Currency').
C5 Any restrictions | Not applicable. The Notes are freely transferable.
on the free
transferability of
the securities
C.8 Rights attached| Rights attached to the Notes

to the securities,
including

ranking and
limitations to
those rights

Each Holder of the Senior Notes (theldlder") has the rightvis-a-vis the
Issuer to claim payment of principal when such pagts are due ir
accordance with the conditions of the Senior Notes.

Governing Law
The Senior Notes are as to the content governésiosnan law.

The legal effect as to the form and the custodgefior Notes at the OeKB
CSD GmbH (0eKB") will be governed by the laws of Austria.

Redemption of the Notes

higher end of its letter-rating category, the miedif2" indicates a mid-range ranking and the medif3" indicates that the bank is in
the lower end of its letter-rating category. Moadshort-term ratings are opinions of the abilityssiuers to honor short-term financial
obligations and range from P-1, P-2, P-3 down to(N&t Prime).

S&P assign long-term credit ratings on a scale fPoA (best quality, lowest risk of default), AA, BBB, BB, B, CCC, CC, C, SD

to D (highest risk of default). The ratings from A8 CCC may be modified by the addition of a "+""dr to show the relative
standing within the major rating categories. S&P/rako offer guidance (termed a "credit watch"}awhether a rating is likely to
be upgraded (positive), downgraded (negative) oedain (developing). S&P assigns short-term cnedibgs for specific issues on a
scale from A-1 (particularly high level of secujitp-2, A-3, B, C, SD down to D (hightest risk aéfdult).
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Redemption at Maturity

Unless previously redeemed the Senior Notes skateleemed at their Fina
Redemption Rate on 31 January 2022 (¥laturity Date ").

Final Redemption Rate: 100 per cent of its princgmaount
Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Reddimp for reasons o
taxation, be declared repayable at the option efissuer in whole, but not ip
part, at their Early Redemption Rate, if as a tesd@ilany change in, oy
amendment to, the laws or regulations of the Reput Austria or any
political subdivision or taxing authority thereto therein affecting taxation agr

the obligation to pay duties of any kind, or anwiege in, or amendment to, an
official interpretation or application of such laws regulations the Issuer |s
required to pay Additional Amounts.

Early Redemption Rate: 100 per cent of its princgmaount

Interest payments on the Notes: (not applicablePlease see Element C|9
below.

Ranking of the Notes (Status)

The obligations under the Senior Notes constitutaseaured ang
unsubordinated obligations of the Issuer rankiag passuamong themselve
andpari passuwith all other unsecured and unsubordinated otitiga of the
Issuer except for any obligations preferred or sdinated by law.

4

Limitations to rights attached to the Notes

The presentation period provided in § 801 subparagd of the German Civil
Code Burgerliches Gesetzbupki'BGB") in relation to the Notes is unlimited
in respect of principal .

C.9

Please read Element C.8 together with the infolonaielow.

- Nominal interest
rate

- Date from which
interest becomes
payable and the
due dates for
interest

- Description  of
the underlying, if
any

- Maturity  date
and repayment
procedures

- Indication of
yield

Repayment
Procedure

Name of the

Interest

The Senior Notes are issued at a discount on theipal amount. There are
no interest payments.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in partunchased and cancelled
the Senior Notes shall be redeemed in whole oraBlialy 2022.

Final Redemption Rate: 100 per cent of its princgmaount
Discount: 11.6205 per cent of the principal amount
Indication of Yield

The yield equals 2.50 per cent per annum basebelssue Price of 88.3795
per cent of the principal amount and based on a Oaynt Fraction of
Actual/365.

[}

Payment of principal in respect of Notes shall lz&lenin cash credited to th
accounts of the Holders.

Not applicable. No common representative of theddrd is named in th

1%
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representative  of

conditions of the Senior Notes. The Holders maynhgjority resolution

D

the Holders: appoint a common representative.
C.10 Please read Element C.9 together with the infoonatelow.
Derivative Not applicable, there is no derivative componerthainterest payment.
component in
interest payment,
if any
c1 Application for | Application will be made to admit these Notes to ibsued under the
admission to | Programme to trading on the regulated market (G#exgFreiverkehr) of
trading (regulated | following stock exchange(s): Vienna Stock Exchange.
market or other
equivalent
markets)
C.21 Indication of the | Application will be made to admit these Notes to isseued under the

market where the
securities will be
traded and for
which a prospectus
has been published

D

Programme to trading on the regulated market (GétergFreiverkehr) of
following stock exchange(s): Vienna Stock Exchange.
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Section D — Risks

Element

D.2

Key risks that are
specific  to the
issuer

A. Risks relating to the Issuer

1.

10.

11.

12.

13.

RBI Group has been and may continue to be adveestdgted by the
global financial and economic crisis including terozone (sovereign
debt crisis, the risk of one or more countries iegwthe European
Union or the Eurozone and the difficult macroecoimand market
environment and may further be required to makeaimgents on itg
exposures.

RBI Group operates in several markets which aretighgr
characterised by an increased risk of unpredictpbligical, economic,
legal and social changes and related risks, suclkexabange rate
volatility, exchange controls/restrictions, regalgt changes, inflation
economic recession, local market disruptions, labuarket tensions
ethnic conflicts and economic disparity.

Any further appreciation of the value of any cumgim which foreign-
currency loans are denominated against CEE cuegngi even 3
continuing high value of such a currency would detate the quality|
of foreign currency loans which RBI Group has geanio customers in
CEE and also raises the risk of new legislatiorwall as regulatory
and/or tax measures detrimental to RBI Group.

Still developing legal and taxation systems in sarhéhe countries in
which RBI Group operates may have a material agveffect on the
Issuer.

In certain of its markets, RBI Group is exposed theightened risk of
government intervention.

RBI Group’s liquidity and profitability would be gnificantly adversely
affected should RBI Group be unable to access dp#at markets, td
raise deposits, sell assets on favourable termd, there is a strong
increase in its funding costs (liquidity risk).

Any deterioration, suspension or withdrawal of amemore of the
credit ratings of RBI or of a member of the RBI Gpocould result in
increased funding costs, may damage customer gemepnd may
have other material adverse effects on RBI Group.

RBI Group’s business and results of operations Hazen, and may
continue to be, significantly adversely affectednbgrket risk including
changes in the levels of market volatility.

Hedging measures might prove to be ineffective. Waatering into
unhedged positions, RBI Group is directly exposedthe risk of
changes in interest rates, foreign exchange ratgsices of financial
instruments.

Decreasing interest rate margins may have a mhseherse effect o
RBI Group.

RBI Group has suffered and could continue to sufisses as a result
of the actions of or deterioration in the commdrei@undness of its
borrowers, counterparties and other financial sewi institutions
(credit risk / counterparty risk).

RBI Group is subject to concentration risk withpest to geographic
regions and client sectors.

|

Adverse movements and volatility in foreign exchanmgtes had an
could continue to have an adverse effect on theatimn of RBI
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Group’s assets and on RBI Group’s financial cooditiresults of
operations, cash flows and capital adequacy.

14. Risk of disadvantages for RBI due to its membershifRaiffeisen
Customer Guarantee Scheme Austria.

15. RBI is obliged to contribute amounts to the Singksolution Fund and
to ex-ante financed funds of the deposit guarasidgemes which
results in additional financial burdens for RBI.

16. RBI is exposed to risks due to its ownership stmectand its
interconnectedness concerning upstream consolidati@e.g. RZB
Group, Bundes-IPS).

17. RBI Group may be required to participate in or fioa governmental
support programs for credit institutions or finamgmyernmental budge
consolidation programmes, including through therodtction of
banking taxes and other levies.

—

18. New governmental or regulatory requirements andngés in
perceived levels of adequate capitalisation andriye could lead to
increased capital requirements and reduced prdfitator RBI Group.

19. Restructuring and adjustments to the businesslgrofi RBI or RBI
Group may lead to changes in its profitability.

20. Compliance with applicable rules and regulationgparticular on anti-
money laundering and anti-terrorism financing, -&otiruption and
fraud prevention, sanctions, tax as well as capitatkets (securitie
and stock exchange related), involve significargte@and efforts an
non-compliance may have severe legal and reputdtimonsequence
for RBI.

(O ERS T4

21. RBI's ability to fulfil its obligations under the dtes depends in
particular on its financial strength which in tuishinfluenced by its
profitability. The following factors may adverselgffect RBI's
profitability: Consumer Protection, Merger of RZBdaRBI, Project
Risk, Group Cross Default Clauses, RBI's Capitarihéa Dependence,
RBI Group’s Customer Deposits Dependence, CollktEtaibility
Criteria, Deteriorating Assets Valuations and Impeint of Collateral,
Competition, Operational Risk, M&A Risks, LitigatioRisk, Risk
Management, IT Systems, Conflicts of Interest, iBigdtion Risk.

D.3

Key risks that are
specific  to the
securities

B. Risks relating to the Notes
Notes may not be a suitable investment for all inv&ors.

A potential investor should not invest in Notestthee complex financia
Notes unless the investor has the expertise (edlmre or based on the
advice provided by its trusted financial consultdatevaluate how the Notgs
will perform under changing conditions, the reswgtieffects on the value qf
the Notes and the impact this investment will hamehe potential investor’
overall investment portfolio.

oY

Issuer risk

Holders of the Notes are exposed to the risk ofl$iseer becoming eithe
temporarily or permanently insolvent / unable ty jita debt when it fallg
due.

=

The Holders of the Notes are exposed to the risk d@h RBI faces no
limitation on issuing further debt instruments or incurring further
liabilities.
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The Notes may be subject to write-down or conversioto equity which
may result in Holders losing some or all of theirrivestment in the Notes
(statutory loss absorption).

The Notes may be subject to other resolution powesrshich may result in
the non-payment of interest and/or non-repayment.

The Holders of the Notes are exposed to the riskdhin an insolvency of
RBI deposits have a higher ranking than their clains under the Notes.

Ratings of the Notes, if any, may not reflect allisks — rating of the Notes
may be subject to change at all times.

Liquidity risk

No assurance can be given that any liquid seconaemket for the Notes
will develop or, if it does develop, that it wilbatinue. In an illiquid market
an investor might not be able to sell its Notearat given time at fair market
prices. The possibility to sell the Notes might iéiddally be restricted by
country specific reasons.

Market price risk

The Holder of Notes is exposed to the risk of afauourable developmen
of market prices of its Notes which materialisethé# Holder sells the Note
prior to the final maturity of such Notes. In sumkent, the Holder may onl
be able to reinvest on less favourable conditiansampared to the origina
investment.

[ 7 =

Risk of early redemption

If the Issuer has the right to redeem the Notesrpo maturity or if the
Notes are redeemed prior to maturity due to thaiweace of an event set
out in the conditions of the Notes, a Holder oftsiptes is exposed to the
risk that due to early redemption its investmentl Wwave a lower tharn
expected vyield. Also, the Holder may only be alder¢invest on less
favourable conditions as compared to the origimaéstment.

Currency risk

=

Holders of Notes denominated in a foreign curreay exposed to the ris
of changes in currency exchange rates and thedunttion of exchange
controls.

Zero Coupon Notes

A Holder of Zero Coupon Notes is exposed to thk ttigt the price of such
Notes falls as a result of changes in the Marketrést Rate. Prices of Ze
Coupon Notes are more volatile than prices of Fikade Notes and arn
likely to respond to a greater degree to Markeeredt Rate changes than
interest bearing Notes with a similar maturity.

® O

The Notes are not covered by the statutory deposguarantee scheme
The voluntary nationwide Raiffeisen customer guaratee scheme
(Raiffeisen-Kundengarantiegemeinschaft - RROestablished for non-
subordinated obligations, might prove insufficientto compensate the
Holders of Notes for any loss suffered in case oabkruptcy of RBI.

Resolutions of Holders - Risks in connection withhe application of the
German Act on Issues of Debt Securities (Gesetz ibg
Schuldverschreibungen aus Gesamtemissionen)

%

D

If the Terms and Conditions provide for resolutiafsHolders, either to bé
passed in a meeting of Holders or by vote takehowit a meeting, thus,

D
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Holder is subject to the risk of being outvotedabmajority resolution of thi
Holders. As resolutions properly adopted are bigdin all Holders, certai

rights of such Holder against the Issuer underdbrditions of the Notes
may be amended or reduced or even cancelled.

Holders' Representative

The Terms and Conditions provide for the appointmeha Holders’
Representative; thus it is possible that a Holdawy rhe deprived of its
individual right to pursue and enforce its rightadar the Terms and
Conditions against the Issuer, such right passing the Holders’
Representative who is then exclusively respongiblelaim and enforce th
rights of all Holders.

1%

An Austrian court can appoint a trustee (Kurator) for the Notes to
exercise the rights and represent the interests éfolders on their behalf
in which case the ability of Holders to pursue theirights under the
Notes individually may be limited

A trustee may be appointed by an Austrian court thee purposes of
representing the common interests of the Holdematters concerning the
collective rights, which may act to the disadvaetay individual or all
Holders.

-

Because the Global Notes in most cases are held &y on behalf of a
Clearing System, investors will have to rely on the procedures for
transfer, payment and communication with the Issuer

Investors will be able to trade their beneficiateirests only through th
Clearing System and the Issuer will discharge @gnpent obligations unde
the Notes by making payments to the Clearing Sydtandistribution to
their account holders.

11

=

Reduced yield caused by transaction costs and deftasy fees

A Holder’s actual yield on the Notes may be sigufitly reduced from thg
stated yield by transaction costs and depositay.fe

%

Margin lending

If a loan is used to finance the acquisition of Hwes and the Notes
subsequently go into default, or if the tradingpridiminishes significantly,
the Holder not only has to face a potential losg®mvestment, but it will
also still have to repay the loan and pay distidruthereon.

Risk of potential conflicts of interest

Certain of the Dealers and their affiliates havgaged, and may in th
future engage, in investment banking and/or comialerdanking
transactions and may perform services for the fsand its affiliates in the
ordinary course of business.

D

Change of law

There can be no assurance given as to the impatyopossible change
German or Austrian law or any European laws hawingct application in
Germany and/or Austria. Such changes in law majuds; but are no
limited to, the introduction of a new regime enaflithe competent
authorities in Austria to cause Holders to sharghm losses of the Issue
under certain circumstances.

o

D
=

Tax impact of the investment

An effective yield on the Notes may be diminishgdthe tax impact on an
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investment in the Notes.
Proposed EU Financial Transaction Tax

In case the contemplated Financial Transaction Waixbe implemented,
sale and purchase of the Notes may constitute kaxamsactions.

Payments on the Notes may be subject to EU Savihgs Directive — no
gross-up

If a payment were /is to be made or collected thhoa paying agent in
state which has adopted for a withholding systeh @m amount of, or in
respect of tax, were / is to be withheld from thayment, neither the Issu
nor any paying agent nor any other intermediargrspn would be obliged t
pay additional amounts with respect to any Notes &sult of the mandator
withholding / imposition of such tax (no gross-up).

U.S. Withholding Tax under FATCA

In certain circumstances a portion of payments naader with respect to th
Notes may be subject to U.S. reporting obligatiamséch, if not satisfied,
may require U.S. tax to be withheld.

D

18



Section E — Offer

Element

E.2b

Reasons for the
offer, use of pro-
ceeds, estimated
net proceeds

The reasons for the offer and the use of proceedseaas follows:

The reasons for the offer are to generate fundmpedge certain risks or t
take advantage of current market opportunitiesitfade).

The net proceeds will be used for general fundiitimthe normal busines
of the Issuer and RBI Group companies, for heddnmagsactions or fo
arbitrage business.

Estimated net proceeds: up to HUF 2,651,385,000

Uy

E.3 Conditions of the | Conditions of the offer are as follows:
offer
Offer Day: 20 Januanl?7
Issue Date: 31 Japdrl7
Issue Price: 88,3795 per cent of the principal @mo
Listing Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna
Austria
Fiscal Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna
Austria
Paying Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna
Austria
E.4 Any interest that is | So far as the Issuer is aware, no person involndtie offer of the Notes i
material to the | subject to any conflict of interest material to thetes and/or the offer
issue/offer
including
conflicting
interests
E.7 Estimated Not applicable; the Issuer itself does not chargg expenses. Howeve

expenses charged
to the investor by
the issuer or the
offeror

other costs such as deposit fees might be charged.
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